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PART II: COST ACCOUNTING - 40% 

 

1. Accounting for Manufacturing Concern: Cost Accounting 

Concepts, Classification of Cost, Statement of Cost of Goods 

Manufactured, Income Statement, Closing Entries. 

2. Job Order Costing under Perpetual System. 

3. Process Costing:  Procedure of Process Costing (FIFO Method) 

Cost by Department, Product Flow,  Cost of Production Report. 

4. Standard Costing: Computing and Recording Materials 

quantity and Price Variances, Labour Time (Efficiency) and Wage 

Variances, Factory Overhead (One Way) Variance. 
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